
 

 

 
Date: 14th November 2024 

 
To, 
The Manager,      The Manager, 
BSE Limited,      National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers,     Exchange Plaza, Bandra Kurla Complex, 
Dalal Street, Mumbai 400001   Bandra East, Mumbai-400051 
 
Company Symbol: HARDWYN 
Scrip Code: 541276 
 
Subject: Outcome of the Board Meeting pursuant to Regulation 30 & 33 of SEBI (Listing                   
Obligations & Disclosures Requirements) Regulations, 2015 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform you that the Board of Directors of the Company at their 
meeting held on Today i.e., 14th November, 2024 at the registered office of the Company 
situated at B-101, Phase-1, Mayapuri, South West Delhi, New Delhi, Delhi-110064 India has 
inter alia considered and approved the following matters: 
 

1. Standalone Unaudited Financial Results Standalone of the Company for the quarter 
and half year ended 30th September, 2024. 
 

2. Consolidated Unaudited Financial Results Standalone of the Company for the quarter 
and half year ended 30th September, 2024. 
 

3. Issue of 13,95,52,587 (Thirteen Crore Ninety Five lakh Fifty Two Thousand Five 
Hundred Eighty Seven) Bonus equity shares in the ratio of 02:05 i.e. 02(Two) fully 
paid-up equity share for every 05 (Five) existing equity share having face value of Rs. 
1/- (Rupees One only) each, held by the members of the Company as on Record Date, 
subject to necessary approvals as may be required. Information required pursuant to 
Regulation 30 of the SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023, is enclosed as 
Annexure – 1. 

 
4. Increase in authorized share capital of the company from Rs. 35,10,00,000/- (Rupees 

Thirty Five Crores Ten lakh only) consisting of 35,10,00,000 (Thirty Five Crores Ten 
lakh only) to Rs.50,00,00,000/- (Rupees Fifty Crores only) consisting of 50,00,00,000/- 
(Fifty Crores only) Equity Shares having face value of Rs. 1/- (One only) each ranking 
pari - passu in all respect with the existing Equity Shares of the Company. Information 
required pursuant to Regulation 30 of the SEBI Listing Regulations read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023, is 
enclosed as Annexure – 2. 
 

5. Revision In Remuneration Payable to Ms. Tanya Sayal, (Din: 02821564) Non - 
Independent Director of The Company amounting from INR 1,00,000/- to INR. 
50,000/- P.M w.e.f July, 2024 onwards. 

 
 



 

 

 
 
We enclose herewith a copy of the said financial results (Standalone and Consolidated) 
along with the Limited Review Report (Standalone and Consolidated) by the Statutory 
Auditors of the Company. 

 
The meeting of the Board of Directors commenced at 04:30 P.M. and concluded at 05:20 P.M. 
 
This is for your information and record. 
  

Thanking you, 
Yours Faithfully 
 
For and on behalf of                                                             
Hardwyn India Limited 
 
 
 
 
Rubaljeet Singh Sayal 
Managing Director & CFO 
DIN: 00280624 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 

Annexure – 1: Issue of Bonus Equity Shares of the Company. 

 

Sr. No. Particulars Disclosures  

1. Type of securities proposed to be issued (viz. 
Equity Shares, Convertibles etc.)  

Equity Shares 

2. Type of issuance (further public offering, 
rights issue, depository receipts (ADR/GDR), 
qualified institutions placement, preferential 
allotment, etc.)  

Bonus Issue of Equity Shares  

3. Total number of securities proposed to be 
issued the total amount for which the securities 
will be issued (approximately)  

13,95,52,587 (Thirteen Crore 
Ninety-Five Lakh Fifty-Two 
Thousand Five Hundred Eighty-
Seven) equity shares having face 
value of Rs. 1/- (Rupees One only) 
each.  

4. Whether bonus is out of free reserves created 
out of profits or share premium  

Yes 

5. Bonus Ratio 02:05 i.e. 02(Two) Equity Share 
for every 05 (Five) existing Equity 
Share having face value of Rs. 1/- 
each held as on Record Date. 

6. Details of share capital - pre and post bonus 
issue 

Pre-Bonus paid-up share capital 
as on 30th September, 2024 is Rs. 
34,88,81,467 divided into 
34,88,81,467 equity shares of Rs. 
1/- each.  
Considering proposed sub-
division/split of equity shares of 
the Company, Post-Bonus paid-up 
share capital will be Rs. 
48,84,34,054/- divided into 
48,84,34,054 Equity Shares of Rs. 
1/- each, subject to approval of 
members for bonus issue.  

7. Free reserves and/or share premium required 
for implementing the bonus issue 

Rs. 13,95,52,587/- 

 
8. 
 
 

Free reserves and/or share premium available 
for capitalization and the date as on which 
such balance is available 

As on 30th September, 2024 Free 
Reserves/ Share premium 
available for capitalisation is Rs. 
352,50,36,000  

9. Whether the aforesaid figures are audited  No 

10. Estimated date by which such bonus shares 
would be credited/ dispatched 

Subject to the approval of 
members and statutory 
authorities, as may be necessary 
within 2 months from the date of 
announcement. 

 
 
 



 

 

 
 
 
 
Annexure-2: Increase in authorized share capital of the company and consequential 
alteration of memorandum of association of the company: 

Sr. No.  Particulars  Details  

1.  

 

 

Details of MOA as per 
annexure 1 

Clause V of Memorandum of Association of the 
Company is as under:  

“V. The authorized share capital of the Company is 
Rs. 35,10,00,000/- (Rupees Thirty Five Crore Ten 
Lakh only) consisting of 35,10,00,000 (Thirty Five 
Crore Ten Lakh only) Equity Shares having face 
value of Rs. 1/- (One only) each ranking pari - passu 
in all respect with the existing Equity Shares of the 
Company.” 

2.  Altered MOA pursuant to 
increase in Authorised Share 
Capital  

Altered Clause V of Memorandum of Association of 
the Company is as under:  

“V. The authorized share capital of the Company is 
Rs.50,00,00,000/- (Rupees Fifty Crore only) 
consisting of 50,00,00,000/- (Fifty Crore) Equity 
Shares having face value of Rs. 1/- (One only) each 
ranking pari - passu in all respect with the existing 
Equity Shares of the Company.” 

 

 





HARDWYN INDIA LII\{ITED
CIN: L74990DL20I7PLC324826

Regd Off: B-101, PHASE-1, MAYAPURI, South West Delhi, NEW DELHI, Delhi, India,110064
Statement of Standalone Un-Audited Financial Results for the Quart€r and Year ended 30 SEP,2024

STATEMENT OF ASSETS AND LIABILITIES
fRs in Lakhsl (Rs in Lakhs)

Partlculars As at 30,09.2024 As at31.03.2024

A. ASSETS

I

2

I 
Non-current assets

l(a) Pronertl, Plantand Equipment

| 
(b) RiBht of Use Assets

| 
(b) Canital work-in-progress

| 
(c) Investment Property

l[d) Goodwill
(e) Other Intangible Assets

(l Intangible Assets under developmcnt
(g) Biological Assets other than bearer plants
(h) Financial Assets

(i) Investments
(ii) Trade Receivables
(iii) Loans

(iJ Deferred tax assets (NetJ

(jJ Other non-current Assets

334.00

78.64

34,835.18

16.07
't.07

382.72

709.I4

34,83;18

6.97

1,.07
Total Non-Current Assets 35,264.96 - - -- 95.391,99

4,579.4A

3,109.68

0.54

L64.47

r,osa.so

Current assets
(a) Inventories
(b) Financial Assets

[i] Investnlents

iii) Trade receivables
(iii] Cash and cash equivalents
(iv) Bank Balances other than (iii) above
(v) Loans
(vi) Others Financial Assets

[c] Current Tax Assets (Net)

[d] Other current assets

4,858.80

2,464.50

1.98

106.75

7.872.73
Total Current Assets 9.308.75 4.9s2.94
TOTAL ASSETS 44"573.77 44.2B4.O2

B.

1

2

3

I 
EQUITY AND LIABILITIES

I 
Equity

| 
[a) Equity Share capital

| (bJ Other Equity

I Total Equity

I 
Llabilities

i 
Non-current liabilities

| 
(a) Financial Liabilities

| (i) Borrowin8s

| (ia) Lease Liabilities

| (ii) Trade Payables

| [iii) Otherfinancialliabilities(otherthanthosespecifiedinitem(b],tobespecified]
[b] Provisions
(c) Deferred tax liabitities (Net)

(d) Other non-current liabilities

3,488.81

35,250.36
3,488.81

1!l!2.97
34,23t.4438,739.18

61.08

9.74

67.32

s.r+

otal liabillties
Current liabillties
[a] Financial Liabilities
(i) Borrowings

(ia) Lease Liabilities

(iiJ Trade Payables
(A) total outstanding dues of micro enterprises and
small enterproses; and
(AJTotal outstanding dues ofmicro enterprises and small enterprises; and
(B)Total outstanding dues of creditors other than micro enterprises and small enterprises

550.09

22.71

4,075.25

206.64

79L34

52.46

2,309.53

2,000.78

(bl Other current liabilities
(c) Provisions

[d) Current Tax Liabilities (Net)

270.22

0.06

639.34

412.06

0.06

419.82
s,764.31 5,986.08

TOTAL EQUITY AND LIABILTTIES 44,573.71 44.ZAA.0Z

For HFU'lvH*itJffi 
'f Bdi a L i m ited

RUBALJEET SINGH SAYAL
Managing Director & CFO
DIN:00280624

Place F New Delhi
Dater 14-Nov-2024
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AA

36
37

40
41
,1

43
44
Atr

Particulars For the period for the Deriod Year Ended

30-09-2024 30,09-2023 t1-03-2024

Unaudited Unaudited Audited

A Date of start of reoortino oeriod

B Date of end of reporting period

/y'hether results are audited or unaudited Unaudited Unaudited Audited

D Nature of report standalone or consolidated Standalone Standalone Standalone

Statement of cash flows
Cash flow from ooeratinq activities
Net profiV (loss) before tax 718.12 332.18 1391.76

Adiustments for:
Depreciation and amortisation 80.87 12.48 t12.46

(Profit)/Loss on sale of fixed asset
Finance costs 31.18 35.88 1'1.6.r7

Operatinq profiv (loss) before workinq capital chanqes 830.16 380.54 r,620.39

Chanqes in workinq capital
Decrease/ (increase) n trade inventorv (279.40' Q28.37) 1,418.41

Decrease/ (increase) n trade receivables 641.18 (640.46) (1,006.51

Decrease/ (increase) n short term loans and advances
Decrease/ (increase) n other current assets (773.87) (36s.08) (537.7e

Decrease/ (increase) n other non current assets 0.00 (0.07)

Decrease)/ increase n lonq term provisions 9.1.4

Decrease)l increase short term borrowinqs
Decrease)/ increase trade pavables {28.42) 620.3s 1,592.56

(Decrease)/ increase in other current liabllities 14'1 .83 218.01 332.53

Decrease)/ increase in short term provisions 219.52 98.39 44.45

Cash qenerated from operations (362.82 {297.1 6) (984"1 0

Income tax paid (net of provision and refund) (219.52) (98.39 i419.82

Loss)/qain from extra ordinarv items 0.0c 0.00 0.00

Net cash (used in)/qenerated from operatinq activities (A) 247.82 "15.01 216.48

Gash flow from investinq activities
Amount paid for acquisition of Prpoertv. Plant and Equipment 1.64 (1.81) {q12

Proceeds frorn sale of Propertv. Palnt And Equipment 0.0c 0.00 0.0c

Investment in Subsidiaries 0.00 4a

\et cash used in investinq activities (B) {1.64 1.81) (530.861

ash flow from financinq activities
Proceeds from issue sf eouitv shares 0.00 0.00 0.0t
Proceeds/( Payment) from/of long-term borrowings (241.30) 51.29 2'\4 7 4

Proceeds/(Payment) from/of lease liabilities (2e.s8) 113.77
lnterest Paid (3"1 18 (35.88) 116.17'

Net cash flow qenerated from / (used in) financinq activities fG) {302"461 15.41 333.31
Net Increases in Cash and Cash equivalents (A+B+C) -56.28 18.93

Cash and cash equivalents at the beqinnino of the vear 165.01 146.08 146.08

Gash and cash eouivalents at the end of the vear 108.73 744.67 165.01

Cash and cash eouivalents comprise of:

47
4B

49
5U

-asn In nano I z.od 0.54
Balances with banks:

in current accounts
in deposit accounts 106.75 131 .99 164.47

108.73 144.67 't 65.01

HARDWYN INDIA I-IMITED
CIN: L74990DL2017 PLC324826

Regd Off: B-101, PHASE-1, MAYAPURI, South West Delhi, NEW DELHI, Delhi, India' 110064

Statement of Standalone Unaudited/Audited Financial Results for the Quarter and half year ended September 30,2024

Cash Flow Statement

{Rs in Lakhs)

For Hardwyn Indiq-Limited



HARDWYN INDIA LIMITED

CIN: L74990D1-2017P1-C324826

Regd Off: B-101, PHASE-1, MAYAPURI, South West Delhi, NEW DELHI, Delhi, India, 110064

Statement of Standalone Unaudited/Audited Financial Rosults for the Quarter and half year ended 30 ,September, 2024

(Rs in Lakhs)

Quarter Ended Half Yearly Year ended

5r.
Nn

Particular

30-09-2024 30-06-2024 30-09-2023 30-09-2024 30-09-2023 31-03-2024

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue from Ooerations 3,987.04 3.090.1 3,634.35 7.0v7.22 6,350.14 13,550.49

2 Jther lncome 9.3e 3.15 8.42
12.54 28.0C 49.89

J Total Revenue (1+2) 3,996.43 3,093.3: 3,642.77 7,089.7€ 6,378.1t 1 3,600.38

xpenses

(a) Cost of Materials consumed 144.96 72.53 90.29 217.45 143.91 336.43

(b) Purchase of Stock-in-Trade 3,267.6C 2,762.7( 3,347.84 6,030.3C 5,769.42 12,404.78

(c) Changes in inventories of finished
goods, work-in-proEress and stock-in-

trade

(147.53) (131.87) (172.10) (279.40 (228.37) (1,418.41)

(d) Employee benefits expense 62.34 96.94 84.91
159.29

162.55 348.65

(e) Finance Cost 15.'15 16.03 19"48 31. 18 35.88 116 17

(f) Depreciation and amortisation

expense

40.63 44.2t 6.30 80.87 12.48 112.46

(g) Other expenses 65.47 66.4t 7 5.91 131.92 1 50.1 0 308.54

Total Expenses 3,448.62 2,923.03 3,452.63 6,371.65 6,045.96 12"208"62

5 Profit / (Loss) before exceptional

items and Tax (1-4)
547.81 170.3( 1 90.1 4 118 1a 332.1 B 1,391"7€

Exceplional items

7 Profit / (Loss) before Tax (5 +6) 547.81 170.34 1 90.1 4 718.12 332.18 1,391.7€

B
Tax Expense:

a) Current Tax 166.92 52.6( 50.2 | 279.52 98.39 419.82

b) Deffered Tax (6.58) (2.52 (0.61) Ie,10] (1 .1 e) (3.27)

I Profit/ (Loss) for the period from

Continuing operations (7-8)
387.47 129.2i 134.54 507.69 234.99 975.21

10

Profitl (Loss) for the period from

Discontinued ooerations

11 Tax Expense of Discontinued

ooerations

12

Profit/ (Loss) for the period from

Discontinued operations (After Tax)

42

ProfiU (Loss) for the period (After Tax) 387.47 120.21 134.54 507.69 234.99 975"21

14

Other Comprehensive Incorne

A) (i) ltems that will not be reclassified

15 Total Comprehensive income for the
period (13+'14)

Earnings Per Share (EPS) (For

16
,v vPsl

(a) Basic 0.12 0.03 0.04 0.15 0.07 0"28

(b) Diluted 0.12 0.03 0.04 0.1 0.07 0.28

1a

Earnings Pen Share (EPS) (For

Discontinuing & Continuing
onpralinncl

(a) Basic

(b) Diluted

r"or Hardwyn India Limlted ---

422(
Director



i. The above results were reviewed by an Audit Committee and thereafier laken on record by the Board of Directors in their meeting on

after review by an Audit Committee. The statutory Auditors of the Company have carried out limited review of the above

standalone result 33 of SEBI and Disclosure 2015.

ii.The above results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting

Standard (lnd AS 34), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting

principles generally accepted in India

iii.Segment reporting as defined in IND-AS 108 is not applicable since the entire operations the company relates to only one segment.

iv.There were no investor complaints known to the Company outstanding at the beginning of the quarter.

v.The figures for the previous period have been regrouped / rearranged I reclassified wherever necessary.

.These Results are also updated on the company's website URL: www.hardwyn.com

RUBALJEET SINGT{ SAYAI-

DrN 00280624

Managing Director & CFO

mited





HARDWYN INDIA LIMITED
CIN: L74990DL2017PLC324826

Regd Off: B-101, I'HASE-1, MAYAPURI, South West Delhi, NEW DELHI, Delhi, India, 110064

Statement of Consolidated Un-Audited Financial Results for the Quarter and Year ended 30 SEP, 2024

Dater tr4-Nov-2024
FIace: New Delhi

Rs ln

Particulars As at 30.09.2024 As at 31.03.2024

{ssETs
I

2

Non-current assets

[aJ Property, Plantand Equipment
(b) Right of Use Assets
(c) Capital work-in-progress
(d) Investment Property

[e) Coodwill
(f) Other Intangible Assets
(g) Intangible Assets under development

[h) Biological Assets other than bearer plants

Iij Financial Assets

{i) Investments
(ii) Trade Receivables

[iii) Loans

(ll Deferred tax assets (Net)
(k) Other non-current Assets

338.63

104.88

34,591..59

la.or
r.7't

388.30

125.91

?d qq1 qq

s.as
L.20

Total Assets 35,055.41 35,116.39
Current assets
(al lnventories
(bJ Financial Assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank Ealances other than (iii) above

[v) Loans
(vi) Others Financial Assets

(c) Current Tax Assets (Net)
(dJ*O ther current aslgts

5,277.17

3,430.94

8.51

106.75

z,osi.rz

4,905.55

3,743.21

9.50
164.47

r,zoi.s1.
Total Current Assets 10,882.47 9,426.55
IOTAL ASSETS 45.937.88 44.542.94

B.

x.

3

4

EQUITYAND LIABILITIES
Equity
(a) Equity Share capital
(b) Other Equity
Total Equity attributable to the equlty holders ofthe company
(c) Non- Controlling lnterest

3,488.81

35.277.0s

3,488.81

34,759.67

38,755.86
515.23

34,244.42
494.69

Total Equlty 39,287.O9 3A,743.L1-

Liabilities
Non-current llablllties
(aJ Financial Liabilities

(i) Borrowings
(ia) Lease Liabilities
(ii) Trade Payables
(iii) 0ther financial liabilities (other than those specified in item (b), to be specified)

(bl Provisions

[c) Deferred tax liabilities (NetJ
(q_qt!9lf9!:9!I!e4 liabilities

i.un
61.08

9.74

I.64
66.21

9.74

otal liabilltles 7L"46 77.04
Current Iiabilitles
fal Financial Liabilities

(i) Borrowings

(ia) Lease Liabilities

(ii) Trade Payables
(A)Total outstanding dues of micro enterprises and small enterprises; and
(B)Total outstanding dues ofcreditors other than micro enterprises and small enterprises

[iii) Other financial liabilities Iother than those sDecified in ltem (cl]

550.09

49.52

+,797.L6

797.38

64.59

1,397.63

2,499.20

(bJ Other current liabilities
[c] Provisions

(d) Current Tax Liabilit!es (Net)

5L9,L7

0.06

664.94

530.81

0.06

439.16
Total Current llabilittes 6.584"93 5.722.A4
TOTAL EQ[JITY AND I,IABILITIES 45.937.88 44.542"94

By Order of the Board

RUBALIEET SINGH SAYAI,
Managing Director & CFO
DIN:00280624 Director
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Cash Flow Statemen{
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Particulars For the neriod for the period Year Ended

30-09-2024 30-09-2023 3L-03-2424

Unaudited Unaudited Audited
Date of start of reportins period 0L.04.2024 0r..04.2023 o1.04.2023

Date of end of reportins period 30.09.2024 30.09.2023 3 1.03.2024

Whether results are audited or unaudited Unaudited Unaudited Audited

D Nature of report standalone or consolidated Consolidated Consolidated Consolidated

Statement of cash flows
Cash flow from operating activities

\et profit/ (loss) before tax 752.27 365.18 1-,459.68

Adjustments for:
)eoreciation and amortisation 87.06 I5 27 L2I.I5
(Profit)/Loss on sale of fixed asset

Finance costs 5 Z,>Z 36.01 rt7 27

Operatlng profit/ (loss) before working capital changes 47L79 474.45 1,698.04

Changes in working capital
Decrease/ [increase n trade inventorv (364.56 (306.11 1.410.851

Decreasey' fincrease n trade receivables (287.72 1 .1 69.98) (2.441.16',,

Decrease/ [increasel n short term loans and advances

Decrease/ [increase n other current assets (855.35 (251.06 (233.00)

Decrease/ [increase n other non current assets (0.s0' (0.20)

Decreasel / ncrease in lons term Drovisions 9"1.4

Decreasel / ncrease short term borrowinss
Decrease) ncrease trade payables 900.33 1,126.41 2,579.84

Decreasel ncrease in other current liabilities 11.65) 169.68 396.29
Decreasel / ncrease in short term Drovisions zz I .Jo 107.02 54.90

Cash generated from operations {391.50) (324.O3) 1,O45.07

ncome tax paid (net of provision and refundl {228.63) 107.02 (439.1 6l

[Loss]/gain from extra ordinary items
Net cash (used inJ/generated from operating activities (A) 251.67 (1 6.601 213"81

Cash flow from investine activities

Amount paid for acquisition of Property, Plant and Equipment & Right of Use Assets (30.e4) (540.1 8

Amount paid for acquisition of Prpoerty, Plant and Equipment 1.81

Proceeds from sale of Property, Palnt And Equipment 17.00
Net cash used in investing activities (B) (30.94 1.81 (557.1 8

Cash flow frorn financing activities
Proceeds from issue ofeouitv shares 20.00
)roceeds/[Pavment] from /of Ionp-terrn borrowinss (24't.30',, 54.45 336.03
Proceeds/[Pavmentl from/of Iease Iiabilities (5.621 130 80
Interest Paid $2.52" (36.01 n17.21]
Net cash flow generated from / (used in) financing activities [C] (279.44 18.44 369.52
Net Increases in Cash and Cash equivalents [A+B+C! (58.71 0.03 26.24
Cash and cash equivalents ar the begi nning of the year 173.97 147.73 147.73
Cash and cash equivalents at the end ofthe vear 1't-5.26 147.76 173.97

Cash and cash equivalents comorise of:
48
49
50
c.1

52

Cash in hand 3.54 15.74 7.28
Balances with banks:
- in current accounts 4.96 0.03 2.22
- in deposit accounts 106.75 131 .99 164.47

115.26 147.76 173.97

FIARDWYN INDIA LIMITED
C IN: L74990DL 2077 PLC324825

R.egd Off: 8-101, PI{,A,SE-l, MAYAPURI, South West Delhi, NEW DELHL Delhi, India, 110064

Statement of consolidated Unaudited/Audited Financial ftesults for the Quarter and half year ended September 30, 2024

For Hardwyn
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